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General DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 year end with 

$42,859,604 in fund balance

• The General DS Fund Balance requirement is 2-3 

months of the maximum annual debt service (MADS)

• The MADS for which the General DS fund has 

pledged to pay equals $108,321,006

• The resulting General DS Fund Balance reserve 

requirement ranges from $18,089,608- $27,080,251

• $6,184,032 budgeted for principal cash defeasance 

in FY 2020



General DS Fund Analysis 
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Key takeaways:

• Current estimates provide $21,963,385 of 
useable capital above the reserve 
requirements for cash defeasance or other 
use

• Sufficient capital above the reserve 
requirement provides the City flexibility for 
cash defeasance and resulting savings

• Callable debt opportunities include: Series 
2009 CO, Series 2010 CO, Series 2010A 
CO, Series 2010 GO, Series 2012 GO 
(Taxable)



Culture &Tourism DS Fund Analysis

4

Key takeaways:

• The City is projected to end fiscal 2019 

year end with $8,122,724 in fund balance

• The C&T DS Fund Balance requirement 

is 2-3 months of the maximum annual 

debt service (MADS)

• Excluding special tax obligations, the 

MADS for which the C&T DS fund has 

pledged to pay on GO debt equals 

$7,065,205

• The resulting C&T DS Fund Balance 

reserve requirement ranges from 

$1,177,534 - $1,766,301



Culture & Tourism DS Fund Analysis 
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Key takeaways:

• Current estimates provide $6,356,423 of 
useable capital above the reserve 
requirements

• The C&T debt service fund supports the 
following debt obligations: series 2010 CO, 
series 2013B CO, series 2013 GO, series 
2015 GO

• Series 2010 CO available for cash 
defeasance



Venue DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 year end with $3,134,730 

in fund balance

• Per city policy, the Venue DS Fund Balance requirement is 2-3 

months of the maximum annual debt service (MADS); 

• Per bond covenants, 6 months of the succeeding principal 

payment and 1 month of the succeeding interest payment should 

have been transferred into the DS fund at FYE 2019.

• The MADS for which the Venue DS fund has pledged to pay 

equals $14,928,643.54

• Per the policy statements, the resulting Venue DS Fund Balance 

reserve requirement ranges from $2,488,107 - $3,732,161

• Per bond covenants, the minimum required fund balance at FYE 

2019 is equal to $1,062,279.28



Venue DS Fund Analysis 
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Key takeaways:

• Current estimates provide no useable capital 
above the reserve requirements

• The Venue debt service fund supports the 
following debt obligations: series 2017A and 
series 2017B special tax obligations

• No callable options at this time



Water Priority Lien DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 year end with 

$46,948,029 in total net position

• Per city policy, the Water Prior Lien DS reserve requirement 

is 2-3 months of the maximum annual debt service (MADS) 

• Per bond covenants, 7 months of the succeeding FY 

principal payment and 1 month of the succeeding FY 

interest payment should have been transferred into the DS 

fund at FYE 2019

• Per bond covenants, the minimum required net position at 

FYE 2019 is equal to $35,093,511



Water Priority Lien DS Fund Analysis 
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Key takeaways:

• Current estimates provide $11,854,518 of 
useable capital above the reserve 
requirements

• The following options are currently callable for 
cash defeasance: Series 2010A, Series 
2010B, Series 2010C, Series 2011 (Taxable)



Water Subordinate Lien DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 year end with 

$2,792,936 in total net position

• Per city policy, the Water Sub Lien DS reserve 

requirement is 2-3 months of the maximum annual debt 

service (MADS)

• Per bond covenants, 7 months of the succeeding 

principal payment and 1 month of the succeeding 

interest payment should have been transferred into the 

DS fund at FYE 2019.

• Per bond covenants, the minimum required reserve at 

FYE 2019 is equal to $2,739,135



Water Subordinate Lien DS Fund Analysis 
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Key takeaways:

• Current estimates provide $53,801 of useable 
capital above the reserve requirements

• The Water Subordinate Lien debt service fund 
supports the following debt obligations: series 
2007A and series 2007B water sewer 
subordinate lien revenue bonds 

• Currently callable anytime



Stormwater DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 year end with $4,437,074 in 

total net position

• Per city policy, the Stormwater DS Fund reserve requirement is 2-3 

months of the maximum annual debt service (MADS)

• Per bond covenants, 7 months of the succeeding principal payment 

and 1 month of the succeeding interest payment should have been 

transferred into the DS fund at FYE 2019

• The MADS for which the Stormwater DS fund has pledged to pay 

equals $8,899,306

• Per bond covenants, the minimum required reserve at FYE 2019 is 

equal to $3,198,695



Stormwater DS Fund Analysis 
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Key takeaways:

• Current estimates provide $1,238,379 of 
useable capital above the reserve 
requirements

• The Stormwater debt service fund supports 
the following debt obligations: series 2009, 
series 2011, and series 2016 drainage 
revenue bonds

• The series 2011 bonds are callable on 
2/15/2021



Solid Waste DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 

year end with $673,213 in net position

• The Solid Waste DS Fund reserve 

requirement is 2-3 months of the 

maximum annual debt service (MADS)

• The MADS for which the Solid Waste DS 

fund has pledged to pay on GO debt 

equals $504,988

• The resulting Solid Waste DS Fund 

Balance reserve requirement ranges 

from $84,333 - $126,247



Solid Waste DS Fund Analysis 
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Key takeaways:

• Current estimates provide $546,966 of 
useable capital above the reserve 
requirements

• The Stormwater debt service fund supports 
the following debt obligations: series 2015 GO 
Refunding

• No callable options at this time



Parking DS Fund Analysis
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Key takeaways:

• The City is projected to end fiscal 2019 

year end with $845,659 in net position

• The Parking DS Fund reserve 

requirement is 2-3 months of the 

maximum annual debt service (MADS)

• The MADS for which the Parking DS 

fund has pledged to pay on GO debt 

equals $3,207,750

• The resulting Parking DS Fund Balance 

reserve requirement ranges from 

$535,694 - $801,938



Parking DS Fund Analysis 
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Key takeaways:

• Current estimates provide $43,721 of useable 
capital above the reserve requirements

• The Parking debt service fund supports the 
following debt obligations: series 2010A CO 
and series 2016 GO

• No callable options at this time



Questions?


