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SUBJECT:  FY22 TAX INCREMENT FINANCING (TIF) ANNUAL REPORT 

 

 
ISSUED BY THE CITY MANAGER                                                               FORT WORTH, TEXAS 

This Informal Report provides an update to the Mayor and City Council on the performance of the 
city’s Tax Increment Finance (TIF) Districts for FY22. The Annual Report includes information on 
each TIF such as year-over-year appraised values and new development. Across a number of 
important measures, the City of Fort Worth continued an exceptional pace of growth during Fiscal 
Year 2022. As has been seen throughout the City of Fort Worth, the TIF districts have benefited 
from robust market conditions that have created new opportunities for high-impact public-private 
partnerships.  
 
By leveraging the value of public improvements, Fort Worth has been able to attract private 
investment that boosts the value of property, while strengthening neighborhoods and the local 
economy. This enables the City to deliver services to citizens and businesses with less reliance on 
debt or tax rate increases. 
 
The annual growth of Fort Worth’s TIF districts continues its upward trajectory from 
previous years, with taxable property values increasing by 7.0% in FY 2022. Across all of the 
city’s TIFs, a combined $4.5 billion of new taxable value has brought the per-acre value of Fort 
Worth TIFs from a base of $101,592 to $457,990 – a 350.8% increase. 
 

 



INFORMAL REPORT TO CITY COUNCIL MEMBERS No. 22-141 
 

 

 
 
 

To the Mayor and Members of the City Council  October 4, 2022 
 Page 2 of 2 

 
SUBJECT:  FY22 TAX INCREMENT FINANCING (TIF) ANNUAL REPORT 

 

 
ISSUED BY THE CITY MANAGER                                                               FORT WORTH, TEXAS 

Today, nearly half of all new private property value added within a Fort Worth TIF district can be 
directly tied back to support provided by the TIF in the form of public improvements. As a result, 
approximately $2.8 billion of Fort Worth’s current tax base has been created through these strategic 
TIF investments – providing a catalyst for city-wide growth, the revitalization of key neighborhoods, 
and boosting the city’s regional competitiveness.  
 
We will continue our ongoing monitoring and reporting of the performance of Fort Worth’s TIF 
districts. This report is meant to provide a quick guide to the implementation and success of all the 
TIF districts within the City.   
 
If you have any questions, please call Robert Sturns, Director of Economic Development 
Department at 817-392-2663. 
 
David Cooke 
City Manager 





Executive Summary

Overall Performance (All TIF Districts Combined)
Base value of TIF $1,305,212,782

Current taxable value of TIF $5,884,069,408

Total increase in taxable value to date $4,578,856,626

Percent increase in taxable value to date 350.8%

Taxable value after termination $4,997,086,367

Total projected increase in taxable value $5,339,201,618

Total revenues produced by termination of TIF $1,434,551,643

Percent increase in taxable value by termination 409.1%

Tax value of compound annual growth rate to date 10.47%

Tax value trailing 5-year compound annual growth rate 10.29%

Base value per acre $101,592

Current taxable value of TIF per acre $457,990

Projected taxable value per acre after termination $388,951

Increase in taxable value per acre to date $356,398

Increase in taxable value per acre by termination $415,580

Additional taxes at termination (vs. base value) $96,806,374

Fort Worth TIFs

Fort Worth currently has 11 active TIF districts.







TIF 2: Texas Motor Speedway

FY22 TIF Balance: $3,321,987.78

All projects supported by TIF 2 (Texas Motor 
Speedway) have been fully funded and all terms 
satisfied. There are no active projects or future 
commitments at this time.

January 1, 1996 – December 31, 2035  |  1,490 acres

Entities and Levels of Participation:

• City of Fort Worth – 0%

• Contributed $0 this FY

• Denton County – 100%
(Capped at $90,000 per year)

• Contributed $83,246 this FY

• Northwest ISD – 100%
(With 2/3 rebate of annual fund contributions)

• Contributed $617,457 this FY (Net of 2/3 rebate)

TIF 2: Texas Motor 
Speedway

January 1, 1996 – December 31, 2035  
1,490 acres

Overall Performance

Base value of TIF $5,084,127 

Current taxable value of TIF $136,439,594 

Total increase in taxable value to date $131,355,467 

Percent increase in taxable value to date 2583.6%

Taxable value after termination $169,304,115 

Total projected increase in taxable value $164,219,988 

Total revenues produced by termination of TIF $36,065,388 

Percent increase in taxable value by termination 3230.1%

Tax value of compound annual growth rate to date 15.96%

Tax value trailing 5-year compound annual growth rate 15.79%

Base value per acre 15.53%

Current taxable value of TIF per acre 1.65%

Projected taxable value per acre after termination 1.55%

Increase in taxable value per acre to date $3,414 

Increase in taxable value per acre by termination $91,632 

Additional taxes at termination (vs. base value) $113,703 





TIF 3: Downtown
January 1, 1996 – December 31, 2025  |  407 acres

FY22 TIF Balance: $14,423,853.65

A total of $2,971,553 of this balance has been 
committed to the following projects:

• $204,825 for TIF Administration
• $892,593 for 777 Main Garage Lease
• $414,084 for City Center Garage Lease
• $233,624 for Chase Bank Garage Lease
• $140,472 for The Tower Garage Lease
• $6,000 for TIF Planning
• $15,000 for Free Parking Marketing
• $64,955 for Parking Garage Insurance
• $1,000,000 for Heritage Park

Current remaining funds: $11,452,300.65
Note: Due to a $100 million cap on lifetime TIF expenses, TIF 3 has a 
projected maximum of approximately $3.5 million remaining for support of 
projects beyond those already listed/anticipated.

Entities and Levels of Participation:

• City of Fort Worth – 60% (Capped)

• Contributed $3,336,145 this FY

• Tarrant County Hospital District – 40% (Capped*)

• Contributed $678,360 this FY

• Tarrant County College District – 20% (Capped*)

• Contributed $193,070 this FY

• Tarrant Regional Water District – 40% (Capped*)

• Contributed $85,136 this FY

• Tarrant County – 40% (Capped*)

• Contributed $707,290 this FY

*All TIF 3 contributions are capped at a combined annual 
amount of $5 million.

TIF 3: Downtown
January 1, 1996 – December 31, 2025  

407 acres

Overall Performance

Base value of TIF $322,440,637 

Current taxable value of TIF $1,404,863,940 

Total increase in taxable value to date $1,082,423,303 

Percent increase in taxable value to date 335.7%

Taxable value after termination $1,417,818,238 

Total projected increase in taxable value $1,095,377,601 

Total revenues produced by termination of TIF $109,335,087 

Percent increase in taxable value by termination 339.7%

Tax value of compound annual growth rate to date 6.46%

Tax value trailing 5-year compound annual growth rate 5.77%

Base value per acre 1.14%

Current taxable value of TIF per acre $792,237 

Projected taxable value per acre after termination $3,451,754 

Increase in taxable value per acre to date $3,483,583 

Increase in taxable value per acre by termination $2,659,517 

Additional taxes at termination (vs. base value) $2,691,345 



































TIF 14: Trinity Lakes
November 12, 2012 – December 31, 2032  |  1,800 acres

FY22 TIF Balance: $5,945,374.84

A total of $21,490,035 has been committed to the 
following projects:

• Trinity Boulevard (Debt service reimbursement)

Entities and Levels of Participation:

• City of Fort Worth – 85%

• Contributed $1,244,424 this FY

• Tarrant County Hospital District – 0%

• Contributed $0 this FY

• Tarrant County College District – 0%

• Contributed $0 this FY

• Tarrant Regional Water District – 85%

• Contributed $37,689 this FY

• Tarrant County – 50%

• Contributed $267,410 this FY

TIF 14: Trinity 
Lakes

November 12, 2012 – December 31, 2032  
1,800 acres

Overall Performance

Base value of TIF $35,035,971 

Current taxable value of TIF $234,903,286 

Total increase in taxable value to date $199,867,315 

Percent increase in taxable value to date 570.5%

Taxable value after termination $759,453,583 

Total projected increase in taxable value $724,417,612 

Total revenues produced by termination of TIF $58,008,075 

Percent increase in taxable value by termination 2067.6%

Tax value of compound annual growth rate to date 23.54%

Tax value trailing 5-year compound annual growth rate 12.86%

Base value per acre $19,464 

Current taxable value of TIF per acre $130,502 

Projected taxable value per acre after termination $421,919 

Increase in taxable value per acre to date $111,037 

Increase in taxable value per acre by termination $402,454 

Additional taxes at termination (vs. base value) $19,783,168 
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