ORDINANCE NO.

AN ORDINANCE DESIGNATING A CERTAIN GEOGRAPHIC
AREA WITHIN BOTH THE EXTRATERRITORIAL
JURISDICTION AND CORPORATE LIMITS OF THE CITY OF
FORT WORTH AS "TAX INCREMENT REINVESTMENT ZONE
NUMBER EIGHTEEN, CITY OF FORT WORTH, TEXAS'";
CREATING A BOARD OF DIRECTORS FOR THE ZONE;
PROVIDING THE EFFECTIVE AND TERMINATION DATES FOR

THE ZONE; ESTABLISHING A TAX INCREMENT FUND FOR

THE ZONE; AND ORDAINING RELATED MATTERS.

WHEREAS, the City Council desires to promote the development of land in that
certain geographic area in the extraterritorial jurisdiction and corporate limits of the City
of Fort Worth (“City”) which is more specifically described in Exhibit "A" of this
Ordinance (the "Zone") through the creation of a new reinvestment zone as authorized by
and in accordance with the Tax Increment Financing Act, codified at Chapter 311 of the
Texas Tax Code (the "Code");

WHEREAS, on October 21, 2025, the City Council of the City of Fort Worth,
Texas (“City Council”) adopted Resolution No. 6175-10-2025, setting a public hearing
regarding creation of the proposed Zone, authorizing the giving of notice for such hearing,
and directing preparation of a preliminary project plan and financing plan;

WHEREAS, notice of the public hearing was published on October 24, 2025 in a
newspaper of general circulation in the City and its extraterritorial jurisdiction, which

notice satisfies the requirement of Section 311.003(c) of the Code that publication of the

notice occur not later than the seventh day before the date of the public hearing;
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WHEREAS, the City has prepared preliminary project and financing plans for the
proposed Zone as required by Section 311.003(b) of the Code (the "Preliminary Plans");
and

WHEREAS, on November 11, 2025 the City Council held a public hearing
regarding the creation of the Zone and its benefits to the City and to property in the Zone
and afforded a reasonable opportunity for (i) all interested persons to speak for or against
the creation of the Zone, its boundaries or the concept of tax increment financing and (ii)
owners of real property in the proposed Zone to protest inclusion of their property in the

Zone, as required by Sections 311.003(c) and (d) of the Code.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF
THE CITY OF FORT WORTH, TEXAS:

Section 1.

FINDINGS.
That after reviewing all information before it regarding the establishment of the
Zone and after conducting a public hearing regarding the creation of the Zone and its
benefits to the City and to property in the Zone and affording a reasonable opportunity for
(1) all interested persons to speak for or against the creation of the Zone, its boundaries or
the concept of tax increment financing and (ii) owners of real property in the proposed
Zone to protest inclusion of their property in the Zone, the City Council hereby makes the

following findings of fact:
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1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

Page 3

The statements and facts set forth in the recitals of this Ordinance are true and
correct. Therefore, the City has met the notice and procedural requirements
established by the Code for creation of a reinvestment zone under the Code.

The Zone consists of approximately 7,191.562 acres of land and the area within the
Zone is contiguous.

The creation of the Zone and the improvements therein will significantly enhance
the value of all of the taxable real property in the Zone and will be of general benefit
to the City.

Taking all facts into consideration, the area within the Zone meets the qualifications
to be designated as a reinvestment zone under Section 311.005(a)(2) of the Code
because the area consists of predominantly open or undeveloped land and because
factors such as inadequate street layout and lack of public water distribution,
wastewater collection and storm drainage facilities substantially impair and arrest
the sound growth of the City.

Based on the facts set forth in Sections 1.3 and 1.4 hereof, as well as on all other
information provided to and/or known by the City Council with respect to the area
within the proposed Zone and the area in the vicinity of the Zone, the City Council
hereby finds that development of the Zone will not occur solely through private
investment in the foreseeable future.

The Zone is in a geographic area located wholly within the City’s extraterritorial
jurisdiction and corporate limits.

No more than thirty percent (30%) of the property in the Zone is used currently for

residential purposes, as specified by Section 311.006 of the Code.
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1.8.  According to the most recent appraisal roll of the City, the total appraised value of
all taxable real property in the proposed Zone and in existing reinvestment zones in
the City does not exceed twenty-five percent (25%) of the total appraised value of
taxable real property in the City and in industrial districts created by the City, if any

as specified by Section 311.006 of the Code.

Section 2.
DESIGNATION OF NEW ZONE.

That the City Council hereby designates the Zone described in the boundary
description and depicted in the map, both attached hereto as Exhibit ""A'" and made a part
of this Ordinance for all purposes, as a reinvestment zone pursuant to and in accordance
with the Code. This reinvestment zone shall be known as “Tax Increment Reinvestment

Zone Number Eighteen, City of Fort Worth, Texas.”

Section 3.
ZONE BOARD OF DIRECTORS.

That a board of directors for the Zone ("Board") is hereby created. The Board shall
consist of between five (5) and seven (7) members as further determined herein, each of
whom shall be appointed in accordance with the immediately following paragraph and
shall serve for terms of two (2) years each. The board shall consist of five (5) members if
other taxing units have not elected to dedicate a percentage of their tax increment to the
TIF Fund (as defined below) pursuant to an agreement with the City authorized by Section

311.013(f). If Tarrant County elects to dedicate a percentage of its tax increment to the
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TIF Fund pursuant to an agreement with the City authorized by Section 311.013(f), an
additional member shall be added to the board. If Parker County elects to dedicate a
percentage of its tax increment to the TIF Fund pursuant to an agreement with the City
authorized by Section 311.013(f), an additional member shall be added to the board.
Appointments to the board shall be handled in accordance with this paragraph.
Each taxing unit other than the City that has approved the payment of all or part of the tax
increment produced by the unit into the TIF Fund may, but is not required to, appoint one
(1) member to the Board. After each participating taxing unit other than the City designates
to the City either the name of the member that the taxing unit wishes to appoint or the fact
that the taxing unit wishes to waive its right to appoint a member, the City Council shall
appoint whatever number of members are necessary to fill the remaining positions on the

Board. City appointees may be members of the City Council.

Section 4.
TERM OF ZONE.

The Zone takes effect immediately upon the adoption of this Ordinance and
terminates on the earlier of (i) distribution of taxes attributable to and collected for the tax
year ending on December 31, 2107 or an earlier termination date designated by an
ordinance adopted after the effective date of this Ordinance or (ii) the date on which all
project costs, tax increment bonds and interest on those bonds have been paid or otherwise
satisfied in full. Revenue from the Zone will be collected and deposited for up to eighty-
two (82) tax years with collections that extend beyond the final tax year being solely

dedicated to winding down the Zone.
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Section 5.
DETERMINATION OF TAX INCREMENT BASE.
That the tax increment base for the Zone, as defined by Section 311.012(c) of the
Code, shall be the total appraised value of all real property in the Zone taxable by a taxing
unit as of January 1, 2025, which is the year in which the Zone was designated as a

reinvestment zone.

Section 6.
TAX INCREMENT FUND.

That a tax increment fund for the Zone (the "TIF Fund") is hereby established.
The TIF Fund may be divided into additional accounts and sub-accounts authorized by
resolution or ordinance of the City Council. The TIF Fund shall consist of (i) the
percentage of the tax increment, as defined by Section 311.012(a) of the Code, that each
taxing unit which levies real property taxes in the Zone, other than the City, has elected to
dedicate to the TIF Fund pursuant to an agreement with the City authorized by Section
311.013(f) of the Code, plus (ii) the City’s Contribution as detailed below, provided,
however, that contributions for any parcel shall be made for no more than thirty consecutive
years.

For purposes of this Section, “City Contribution” shall mean one of the following
— (1) fifty percent (50%) of the City’s tax increment, as defined by Section 311.012(a) of
the Code, if other taxing units have not elected to dedicate a percentage of their tax
increment to the TIF Fund pursuant to an agreement with the City authorized by Section

311.013(f); or (i1) sixty-five percent (65%) of the City’s tax increment, as defined by
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Section 311.012(a) of the Code, in the event that both Parker County and Tarrant County
have each elected to dedicate at least fifty percent (50%) of their respective tax increment
to the TIF Fund pursuant to an agreement with the City authorized by Section 311.013(%).

The TIF Fund shall be maintained in an account at the depository bank of the City
and shall be secured in the manner prescribed by law for Texas cities. Revenues in the TIF

Fund will be used solely in accordance with Section 311.014 of the Code.

Section 7.
TAX INCREMENT AGREEMENTS.
That, pursuant to Sections 311.008 and 311.013 of the Code, the City Manager and
City Attorney are hereby authorized to execute and deliver, for and on behalf of the City,

tax increment agreements with taxing units that levy real property taxes in the Zone.

Section 8.
SEVERABILITY.

That if any portion, section or part of a section of this Ordinance is subsequently
declared invalid, inoperative or void for any reason by a court of competent jurisdiction,
the remaining portions, sections or parts of sections of this Ordinance shall be and remain
in full force and effect and shall not in any way be impaired or affected by such decision,

opinion or judgment.
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Section 9.
IMMEDIATE EFFECT.
That this Ordinance shall take effect and be in full force and effect from and after

its adoption.

AND IT IS SO ORDAINED.

ADOPTED AND EFFECTIVE:

APPROVED AS TO FORM AND LEGALITY:  ATTEST:

By: By:
Thomas R. Hansen Jannette Goodall, City Secretary
Senior Assistant City Attorney

M&C:
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EXHIBIT “A”

DESCRIPTION AND DEPICTION OF THE ZONE

The tracts to be designated as Tax Increment Reinvestment Zone Number Eighteen, City
of Fort Worth, Texas for tax increment financing purposes are depicted in the
accompanying map and are more particularly described by the following metes and
bounds:

METES AND BOUNDS DESCRIPTION OF THE ZONE
(Approximately 7,191.562 acres)

Being a 7,945.98 acre tract of land situated in G.E. and A.H. Tandy Survey, Abstract
No. 2355; G.E. and A.H. Tandy Survey, Abstract No. 2356; International & Great
Northern RR Company Survey, Abstract No. 1808; International & Great Northern
RR Company Survey, Abstract No. 1995; International & Great Northern RR
Company Survey, Abstract No. 1996; International & Great Northern RR Company
Survey, Abstract No. 2002; International & Great Northern RR Company Survey,
Abstract No. 2004; International & Great Northern RR Company Survey, Abstract
No. 2224; Heirs of C.H. Higbee Survey, Abstract No. 2740; M.C. Moulton Survey,
Abstract No. 933; M.C. Moulton Survey, Abstract No. 934; J.W.M. Rider Survey,
Abstract No. 1120; C.B. Rider Survey, Abstract No. 1121; Horatio Chrisman Survey,
Abstract No. 284; Edward Dean Survey, Abstract No. 354; Texas and Pacific Railway
Company Survey, Abstract No. 1509; H.J. Thompson Survey, Abstract No. 2434;
Houston Tap & Brazoria Railroad Company Survey, Abstract No. 647; Houston Tap
& Brazoria Railroad Company Survey, Abstract No. 648; Houston Tap & Brazoria
Railroad Company Survey, Abstract No. 651;

Houston Tap & Brazoria Railroad Company Survey, Abstract No. 654; J.G. Wood
Survey, Abstract No. 1961; Heirs of Higbee & Hildreth Survey, Abstract No. 2721
and William Robinson Survey, Abstract No. 1107; Jonathan Burleson Survey,
Abstract No. 29: J.D. Kyle Survey, Abstract No. 792; Calvin Jackson Survey,
Abstract No. 754; J.D. Morris Survey, Abstract No. 927, Parker County, Texas, also
being situated in William Robinson Survey, Abstract No. 1274; Henry Lane Survey,
Abstract No. 928; San Antonio and Mexican Gulf Railroad Company Survey,
Abstract No. 1479; Jonathan Burleson Survey, Abstract No. 78, Tarrant County,
Texas, said 7,945.98 acre tract of land being more particularly described as follows:

Beginning at point for corner on the east right-of-way line of FM 3325 and a point on
the common north line of Walsh Ranches, Limited Partnership tract, as recorded in
Volume 1699, Page 1765, Deed Records of Parker County, Texas (D.R.P.C.T.) and
the south line of a called 129.769 acre tract of land described in deed to Geo Beggs
Aledo Ranch, LP, as recorded in Document No. 202043651, Official Public Records
of Parker County, Texas (O.P.R.P.C.T.), said POINT OF BEGINNING being
locatable by NADS83 Grid Coordinate N:6,952,772.72, E:2,245,254.10;
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THENCE North 89 degrees 18 minutes 47 seconds East, departing the east right-of-
way line of said FM 3325, along said common line, a distance of 5,228.36 feet to the
southeast corner of said Beggs tract;

THENCE North 00 degrees 33 minutes 20 seconds West, departing said south line
and along east line a distance of 2,038.95 feet to a point in the north line of said Beggs
tract;

THENCE North 89 degrees 27 minutes 30 seconds East, departing said east line a
distance of 578.97 feet to a point for corner;

THENCE North 01 degree 12 minutes 51 seconds West a distance of 440.80 feet to a
point for the beginning of a non-tangent curve to the left, having a radius of 570.00
feet, a central angle of 54 degrees 15 minutes 47 seconds and a chord bearing of North
37 degrees 36 minutes 10 seconds East, a distance of 519.88 feet;

THENCE Northeasterly, along said non-tangent curve to the left, an arc length of
539.83 feet to the end of said curve;

THENCE North 25 degrees 08 minutes 36 seconds East a distance of 81.33 feet to a
point for corner;

THENCE North 01 degrees 12 minutes 46 seconds West a distance of 604.77 feet to a
point for corner;

THENCE North 48 degrees 34 minutes 26 seconds East, a distance of 56.54 feet to a
point for the beginning of a non-tangent curve to the right, having a radius of 523.80
feet, a central angle of 47 degrees 59 minutes 46 seconds and a chord bearing of North
20 degrees 54 minutes 38 seconds West, a distance of 426.06 feet;

Thence Northwesterly, along said non-tangent curve to the right, an arc distance of
438.78 feet to the end of said curve;

THENCE North 00 degrees 00 minutes 05 seconds East a distance of 2,877.78 feet to
a point for corner;

THENCE North 00 degrees 16 minutes 13 seconds West a distance of 2,567.56 feet to
a point for corner;

THENCE North 49 degrees 36 minutes 44 seconds West a distance of 183.30 feet to a
point for corner;

THENCE North 71 degrees 51 minutes 34 seconds West a distance of 1,261.99 feet to
a point for corner;

THENCE North 33 degrees 34 minutes 00 seconds West a distance of 284.02 feet to a

point for corner;
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THENCE North 50 degrees 15 minutes 59 seconds West a distance of 248.04 feet to a
point for corner;

THENCE North 17 degrees 24 minutes 03 seconds East a distance of 1,972.89 feet to
a point for corner;

THENCE North 88 degrees 28 minutes 01 seconds East a distance of 1,055.43 feet to
a point for corner;

THENCE North 00 degrees 58 minutes 37 seconds West a distance of 1,250.17 feet to
a point for corner;

THENCE North 80 degrees 52 minutes 27 seconds East a distance of 3,755.46 feet to
a point for corner;

THENCE South 00 degrees 44 minutes 21 seconds East a distance of 1,386.56 feet to
a point for corner;

THENCE North 89 degrees 37 minutes 59 seconds East a distance of 135.66 feet to a
point for corner;

THENCE South 18 degrees 37 minutes 38 seconds West a distance of 3,482.53 feet to
a point for corner;

THENCE South 00 degrees 39 minutes 31 seconds East a distance of 4,662.20 feet to
a point for corner;

THENCE North 89 degrees 00 minutes 23 seconds East a distance of 2,082.80 feet to
a point for corner;

THENCE South 40 degrees 02 minutes 20 seconds East a distance of 383.71 feet to a
point for corner;

THENCE South 52 degrees 50 minutes 48. seconds East a distance of 318.45 feet to a
point for corner;

THENCE South 54 degrees 51 minutes 37 seconds East a distance of 186.29 feet to a
point for corner;

THENCE South 61 degrees 16 minutes 25 seconds East a distance of 360.79 feet to a
point for corner;

THENCE South 24 degrees 50 minutes 49 seconds East a distance of 883.61 feet to a
point for corner;
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THENCE South 56 degrees S0 minutes 23 seconds East a distance of 24.09 feet to a
point for corner;

THENCE South 50 degrees 20 minutes 18 seconds East a distance of 432.17 feet to a
point for corner;

THENCE South 04 degrees 27 minutes 20 seconds East a distance of 370.84 feet to a
point for corner;

THENCE North 79 degrees 33 minutes 17 seconds East a distance of 616.49 feet to a
point for corner;

THENCE South 01 degrees 07 minutes 50 seconds East a distance of 198.33 feet to a
point for corner;

THENCE South 89 degrees 03 minutes 28 seconds West a distance of 1,044.26 feet to
a point for corner;

THENCE South 00 degrees 46 minutes 45 seconds East along a west line of a called
Brown tract, a distance of 2,759.51 feet to a point for corner in a south line of said
Brown tract;

THENCE North 89 degrees 27 minutes 36 seconds East, along said south line a
distance of 3,530.28 feet to a point in a west line of said Brown tract;

THENCE South 00 degrees 42 minutes 57 seconds East, along said west line a distance
of 1,251.92 feet to a point for corner;

THENCE North 89 degrees 49 minutes 04 seconds East, departing said west line a
distance of 3,383.35 feet to a point for corner;

THENCE South 00 degrees 43 minutes 26 seconds West a distance of 333.57 feet to a
point for corner;

THENCE South 01 degrees 37 minutes 09 seconds West a distance of 733.28 feet to a
point for corner;

THENCE South 02 degrees 04 minutes 20 seconds West a distance of 201.06 feet to a
point for corner;

THENCE South 00 degrees 22 minutes 29 seconds West a distance of 93.51 feet to a
point for corner;

THENCE South 01 degrees 07 minutes 35 seconds West a distance of 302.94 feet to a
point for corner;
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THENCE South 01 degrees 20 minutes 19 seconds West a distance of 201.45 feet to a
point for corner;

THENCE South 00 degrees 58 minutes 48 seconds West a distance of 550.35 feet to a
point for corner;

THENCE South 00 degrees 36 minutes 23 seconds West a distance of 352.74 feet to a
point for corner;

THENCE South 00 degrees 29 minutes 26 seconds East a distance of 890.28 feet to a
point for corner;

THENCE South 00 degrees 53 minutes 51 seconds East a distance of 98.37 feet to a
point for corner;

THENCE South 00 degrees 16 minutes 57 seconds West a distance of 806.86 feet to a
point in the north right-of way of IH 30;

THENCE along the north right-of-way line of said IH 30 the following courses and
distances:

South 83 degrees 52 minutes 23 seconds West a distance of 88.28 feet;

South 89 degrees 34 minutes 23 seconds West a distance of 700.00 feet;

North 76 degrees 23 minutes 37 seconds West a distance of 103.08 feet;

South 75 degrees 32 minutes 23 seconds West a distance of 103.08 feet;

South 89 degrees 34 minutes 23 seconds West a distance of 500.00 feet;

North 81 degrees 53 minutes 37 seconds West a distance of 101.12 feet;

South 89 degrees 34 minutes 23 seconds West a distance of 900.00 feet;

South 81 degrees 02 minutes 23 seconds West a distance of 101.12 feet;

South 89 degrees 34 minutes 05 seconds West a distance of 805.25 feet to a 5/8-inch
iron rod with yellow cap stamped “DUNAWAY ASSOC LP seconds (hereinafter
referred to as 5/8-inch YCIR);

THENCE South 01 degrees 18 minutes 36 seconds East, leaving the north right-of-
way of said IH 30, a distance of 415.23 feet to a point in the south right-of-way of IH
30, same being in the west line of the called Nazarian tract;

THENCE South 00 degrees 13 minutes 59 seconds East, departing the south right-of-
way line of said IH 30 and along said west line a distance of 4,211.00 feet to a point in
the south line of said Nazarian tract;

THENCE South 89 degrees 45 minutes 11 seconds East, leaving said west line and
along said south line a distance of 3,344.49 feet to a point in the east line of said
Nazarian tract;

THENCE North 00 degrees 04 minutes 29 seconds West, leaving said south line and
along said east line a distance of 827.60 feet to a point for corner;
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THENCE South 89 degrees 57 minutes 27 seconds East a distance of 2,666.03 feet to
a point in the west line of a called Lost Creek tract;

THENCE South 00 degrees 10 minutes 01 seconds West, leaving said south line and
along said west line a distance of 2,263.89 feet to a point in the south line of said Lost
Creek;

THENCE South 89 degrees 38 minutes 07 seconds East, leaving said west line and
along said south line a distance of 2,642.60 feet to a point in the west line of a called
Murrin tract;

THENCE South 00 degrees 08 minutes 37 seconds West a distance of 3,309.95 feet
along said west line to a TXDOT monument in the north right-of-way of said IH 20;

THENCE South 85 degrees 30 minutes 24 seconds West, departing the north right-
of-way line of said IH 20, across said IH 20 a distance of 2,693.60 feet to a found rebar
in the southwesterly right-of-way of said IH 20, same being a corner on the east line
of said Walsh Ranches tract, said corner being the northwest corner of a tract (Tract
2) of land, as described in deed to Dry Ranch, LLC, as recorded in Document Number
D217210159, Official Public Records of Tarrant County, Texas (O.P.R.T.C.T.);

THENCE South 00 degrees 00 minutes 24 seconds West, departing said southwesterly
right-of-way line, along the east line of said Walsh Ranches tract and the west line of
said Tract 2, passing a found 1/2-inch iron rod for the southwest corner of said Tract
2 at a distance of 316.95 feet, continuing along east line of said Walsh Ranches tract
and the west line of a called 100.6611 acre tract recorded in deed to Markum Land
Properties, LLC, as recorded in Document Number D217100297, O.P.R.T.C.T., a
called 5.146 acre tract of land described in deed to City of Fort Worth, as recorded in
Document Number D221015413, O.P.R.T.C.T., a called 51.4720 acre tract recorded
in deed to Markum Land Properties, LLC, as recorded in Document Number
D217100297, O.P.R.T.C.T., tract (Tract 3) of land, as described in deed to Dry Ranch,
LLC, as recorded in Document Number D217210159, O.P.R.T.C.T., a total distance
of 5,288.60 feet to a found 1/2-inch iron rod in concrete for the southeast corner of
said Walsh Ranches tract and the southwest corner of said Dry Ranch Tract 3, said
corner being on the north right-of-way line Aledo Road (variable width);

THENCE North 77 degrees 49 minutes 14 seconds West, departing the east line of
said Walsh Ranches tract and the west line of said Dry Ranch Tract 3, along said
north right-of-way line, a distance of 212.02 feet to a point for corner;

THENCE North 80 degrees 34 minutes 42 seconds West, along said north right-of-
way line, a distance of 2,044.40 feet to a point for corner;

THENCE North 82 degrees 39 minutes 11 seconds West, along said north right-of-

way line, a distance of 562.68 feet to a point for corner;
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THENCE South 71 degrees 00 minutes 49 seconds West, along said north right-of-
way line, a distance of 77.68 feet to a point for corner for an angle point on the north
right-of-way line of the Union Pacific Railroad (variable width);

THENCE North 80 degrees 25 minutes 53 seconds West, along said north right-of-
way line, a distance of 280.87 feet to a point for corner for the southeast corner of
tract (Tract 3) of land, as described in deed to Union Pacific Railroad, as recorded in
Document Number 201910086, D.R.P.C.T;

THENCE North 09 degrees 32 minutes 09 seconds East, along the east line of said
Union Pacific Tract 3, a distance of 10.00 feet to a point for corner for northeast
corner of said Union Pacific Tract 3;

THENCE North 80 degrees 25 minutes 53 seconds West, along the north line of said
Union Pacific Tract 3, a distance of 151.37 feet to a set 5/8-inch YCIR for the
beginning of a circular curve to the left, having a radius of 3,905.33 feet and whose
chord bears North 82 degrees 18 minutes 05 seconds West, a distance of 254.85 feet;

THENCE Northwest, along said north line and said curve to the left, through a
central angle of 03 degrees 44 minutes 23 seconds, an arc distance of 254.90 feet to a
point for corner for the northwest corner of said Union Pacific Tract 3;

THENCE South 05 degrees 49 minutes 36 seconds West, along the west line of said
Union Pacific Tract 3, a distance of 10.00 feet to a point for corner for the southwest
corner of said Union Pacific Tract 3, said corner being on the north right-of-way line
of said Union Pacific Railroad, said corner being on a circular curve to the left, having
a radius of 3,895.33 feet and whose chord bears North 89 degrees 59 minutes 35
seconds West, a distance of 790.25 feet;

THENCE Northwest, along said north right-of-way line and said curve to the left,
through a central angle of 11 degrees 38 minutes 37 seconds, an arc distance of 791.61
feet to a point for corner for the end of said curve;

THENCE South 84 degrees 11 minutes 07 seconds West, along said north right-of-
way line, a distance of 3,433.02 feet to a found concrete monument (disturbed);

THENCE North 04 degrees 25 minutes 44 seconds West, along said north right-of-
way line, a distance of 24.96 feet to a point for corner;

THENCE South 84 degrees 11 minutes 05 seconds West, along said north right-of-
way line, a distance of 1,493.62 feet to a point for corner in the north line of Tract 2
of said Union Pacific Railroad deed (Document Number 201910086);

THENCE North 05 degrees 46 minutes 57 seconds West, along the east line of said
Union Pacific Tract 2, a distance of 25.00 feet to a point for corner for northeast
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corner of said Union Pacific Tract 2;

THENCE South 84 degrees 11 minutes 05 seconds West, along the north line of said
Union Pacific Tract 2, a distance of 577.77 feet to a set 5/8-inch YCIR for the for the
beginning of a circular curve to the left, having a radius of 2,105.00 feet and whose
chord bears South 81 degrees 00 minutes 37 seconds West, a distance of 235.02 feet;

THENCE Southwest, along said north line and said curve to the left, through a central
angle of 06 degrees 24 minutes 01 second, an arc distance of 235.14 feet to a point for
corner for the northwest corner of said Union Pacific Tract 2;

THENCE South 12 degrees 11 minutes 23 seconds East, along the west line of said
Union Pacific Tract 2, a distance of 25.00 feet to a point for corner for the southwest
corner of said Union Pacific Tract 2, said corner being on the north right-of-way line
of said Union Pacific Railroad, said corner being on a circular curve to the left, having
a radius of 2,080.00 feet and whose chord bears South 67 degrees 29 minutes 25
seconds West, a distance of 744.10 feet;

THENCE Southwest, along said north right-of-way line and said curve to the left,
through a central angle of 20 degrees 36 minutes 29 seconds, an arc distance of 748.13
feet to a point for corner for the end of said curve;

THENCE South 57 degrees 09 minutes 11 seconds West, along said north right-of-
way line, a distance of 913.24 feet to a point for corner in the north line of Tract 1 of
said Union Pacific Railroad deed (Document Number 201910086);

THENCE North 32 degrees 47 minutes 47 seconds West, along the east line of said
Union Pacific Tract 1, a distance of 25.00 feet to a point for northeast corner of said
Union Pacific Tract 1;

THENCE North 57 degrees 09 minutes 11 seconds West, along the north line of said
Union Pacific Tract 1, a distance of 434.92 feet to a point for corner for the northeast
corner of said Union Pacific Tract 1;

THENCE South 32 degrees 47 minutes 47 seconds East, along the west line of said
Union Pacific Tract 1, a distance of 25.00 feet to a point for the southwest corner of
said Union Pacific Tract 1, said corner being on the north right-of-way line of said
Union Pacific Railroad;

THENCE South 57 degrees 09 minutes 11 seconds West, along said north right-of-
way line, a distance of 1,080.46 feet to a found car axle for the southwest corner of
said Walsh Ranches tract and the southeast corner of Parcel 6, as described in
Memorandum of Right-of-way Agreement, as recorded in Volume 1441, Page 441,
D.R.P.C.T., said corner being on the north right-of-way line of Union Pacific Railroad
(variable width);
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THENCE North 00 degrees 13 minutes 49 seconds West, along the west line of said
Walsh Ranches Tract a distance of 14,822.79 feet to a point for corner;

THENCE South 79 degrees 04 minutes 27 seconds West a distance of 833.50 feet to a
point for corner;

THENCE North 69 degrees 10 minutes 38 seconds West a distance of 2,000.41 feet to
a point for corner;

THENCE North 89 degrees 55 minutes 38 seconds West a distance of 2,536.63 feet to
a point for corner;

THENCE North 86 degrees 25 minutes 38 seconds West a distance of 950.20 feet to a
point for corner;

THENCE South 65 degrees 49 minutes 22 seconds West a distance of 197.30 feet to a
point for corner;

THENCE North 01 degrees 33 minutes 29 seconds West a distance of 1266.94 feet to
a point for corner;

THENCE North 88 degrees 26 minutes 21 seconds East a distance of 310.01 feet to a
point for corner;

THENCE North 01 degrees 33 minutes 36 seconds West a distance of 560.00 feet to a
point for corner;

THENCE South 88 degrees 26 minutes 28 seconds West a distance of 309.99 feet to a
point for corner;

THENCE North 01 degrees 33 minutes 29 seconds West a distance of 1423.94 feet to
a point on the south right of way line of said IH 20;

THENCE North 00 degrees 52 minutes 55 seconds West, departing the south right-
of-way line of said IH 20, across said IH 20, a distance of 402.23 feet to the southeast
corner of Parcel 2, as recorded in Volume 1441, Page 400 D.R.P.C.T., said corner
being on the north right-of-way line of said IH 20;

THENCE North 02 degrees 13 minutes 26 seconds West, along the east line of said
Parcel 2, departing the north right-of-way line of said IH 20, a distance of 402.51 feet
to a corner on the north line of said Parcel 2, said corner being the northeast corner
of Parcel 2;

THENCE South 89 degrees 41 minutes 04 seconds West, departing the east line of
said Parcel 2 and along the north line of said Parcel 2 a distance of 1190.21 feet to a
1-inch iron rod for a corner, said corner being in the north right-of way-line of said
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IH 20;

THENCE North 71 degrees 48 minutes 55 seconds West, along the north right-of-way
line of said IH 20, a distance of 73.35 feet to a found 5/8-inch YCIR for the beginning
of a curve to the left having a radius of 2,893.79 feet, a central angle of 18 degrees 00
minutes 45 seconds and a chord bearing of North 80 degrees 32 minutes 02 seconds
West, a distance of 906.01 feet;

THENCE Northwesterly along said north right-of-way line and said curve to the left,
an arc length of 909.75 feet to a found TxDOT monument for the end of said curve;

THENCE North 50 degrees 36 minutes 24 seconds West, departing the north right-
of-way line of said IH 20, along the east right-of-way of said FM 3325, a distance of
117.42 feet to a found TxDot monument for corner;

THENCE North 00 degrees 41 minutes 43 seconds West, continuing along said east
right-of-way line, a distance of 370.73 feet to a found 5/8-inch YCIR for the beginning
of a curve to the left having a radius of 11,519.16 feet, a central angle of 01 degrees 44
minutes 03 seconds and a chord bearing North 01 degrees 33 minutes 45 seconds
West, a distance of 348.64 feet;

THENCE Northwesterly continuing along said east right-of-way line and said curve
to the left an arc length of 348.65 feet to a found TxDOT monument for the end of
said curve;

THENCE continuing along the east right-of-way of said FM 3325 the following
courses and distances:

THENCE North 02 degrees 25 minutes 46 seconds West, a distance of 240.91 feet to
a found railroad spike in base of tree for corner;

THENCE North 02 degrees 25 minutes 46 seconds West, a distance of 138.55 feet to
a found TxDOT monument for corner;

THENCE North 04 degrees 41 minutes 44 seconds East, a distance of 201.56 feet to a
point for corner;

THENCE North 02 degrees 25 minutes 46 seconds West, a distance of 200.00 feet to
a found TxDOT monument for corner;

THENCE North 16 degrees degree 27 minutes 57 seconds West, a distance of 103.08
feet to a found TxDOT monument for corner;

THENCE North 02 degrees 25 minutes 46 seconds West, a distance of 21.55 feet to a
point for the beginning of a curve to the right having a radius of 11,399.09 feet, a
central angle of 01 degrees 22 minutes 14 seconds and a chord bearing North 01
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degrees 44 minutes 39 seconds West, a distance of 272.67 feet;

THENCE Northwesterly continuing along said curve to the right an arc length of
272.68 feet to a found TxDOT monument for corner for the end of said curve;

THENCE North 01 degrees 03 minutes 32 seconds West, a distance of 104.36 feet to
a found TxDOT monument for corner;

THENCE North 04 degrees 39 minutes 06 seconds East, a distance of 100.50 feet to a
point for corner, from which a found TxXDOT monument bears North 89 degrees 40
minutes 40 seconds West, a distance of 2.76 feet;

THENCE North 10 degrees 15 minutes 03 seconds East, a distance of 101.98 feet to a
point for corner;

THENCE North 01 degrees 03 minutes 32 seconds West, a distance of 100.00 feet to
a point for corner;

THENCE North 06 degrees 46 minutes 11 seconds West, a distance of 100.50 feet to
a found TxDOT monument for corner;

THENCE North 01 degrees 03 minutes 32 seconds West, a distance of 100.00 feet to
a found TxDOT monument for corner;

THENCE North 06 degrees 46 minutes 11 seconds West, a distance of 100.50 feet to
a found TxDOT monument for corner;

THENCE North 01 degrees 03 minutes 32 seconds West, a distance of 100.00 feet to
a found TxDOT monument for corner;

THENCE North 06 degrees 46 minutes 11 seconds West, a distance of 100.50 feet to
a found TxDOT monument for corner;

THENCE North 01 degrees 03 minutes 32 seconds West, a distance of 122.14 feet to
the POINT OF BEGINNING and containing 7,945.98 acres or 346,126,933 square
feet of land more or less.

Save and Except the following 754.418 acres more or less:

Approximately 3.97 acres of land described in a deed recorded in Volume 1841, Page
1266, D.R.P.C.T.

Approximately 1.52 acres of land described in a deed recorded in Document Number
D201729900, D.R.P.C.T.

Approximately 23.535 acres of land described in a deed recorded in Volume 2507,
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Page 290, D.R.P.C.T.

Approximately 268.47 acres of land described in a deed recorded in Document
Number 201607571, O.P.R.T.C.T

Approximately 182.393 acres of land described in a deed recorded in Document
Number D201815085, O.P.R.T.C.T.

Approximately 60.07 acres of land described in a deed recorded in Document Number
D202125716, O.P.R.P.C.T.

Approximately 155.03 acres of land described in a deed recorded in Document
Number D202148529, O.P.R.P.C.T.

Approximately 34.548 acres of land described in a deed recorded in Document
Number D202148423, O.P.R.P.C.T.

Approximately 2.0 acres of land described in a deed recorded in Volume 2438, Page
899, D.R.P.C.T.

Approximately 1.522 acres of land described in a deed recorded in Document Number
D202148528, O.P.R.P.C.T.

Approximately 21.36 acres of land described in a deed recorded in Document Number
D202426157, O.P.R.P.C.T.

For a net acreage of 7,191.562 acres more or less.

Note: This note serves to clarify that the property boundary depicted in the provided
exhibit and description for the subject property was prepared based solely on prior
records, including but not limited to deeds, plats, and other available documentation.
This depiction does not constitute a formal boundary survey. No fieldwork,
measurements, or on-site investigations were conducted to verify the accuracy of
these boundaries. Bearings are based on Texas State Coordinate System. Distances
shown hereon are surface values using a combined scale factor of 0.99984462415
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