
 

 
A Resolution 

 

NO. ______ 

 

APPROVING FOR PURPOSES OF SECTION 147(f) OF THE INTERNAL 

REVENUE CODE OF 1986, THE MULTIFAMILY HOUSING REVENUE BONDS 

TO BE ISSUED BY CINCO PUBLIC FACILITY CORPORATION FOR THE LIFE 

AT WESTLAND ESTATES 

 

WHEREAS, Cinco Public Facility Corporation (the “Issuer”) is a Texas non-profit corporation 

created in accordance with the Public Facility Corporation Act, Chapter 303 of the Texas Local 

Government Code, exclusively for the purpose of assisting the Housing Authority of the City of Fort 

Worth, d/b/a Fort Worth Housing Solutions, in financing or providing public facilities and in particular 

affordable mixed income multifamily housing units in the State of Texas; and 

 

WHEREAS, The Life at Westland Estates LP (the “Borrower”), a Texas limited partnership, is 

seeking to borrow funds from the Issuer to finance a portion of the cost of the acquisition and 

rehabilitation of a multifamily housing residential rental project to be known as The Life at Westland 

Estates, to contain approximately 192 units and to be located at approximately 2950 Alemeda Street in 

the City of Fort Worth, Texas (the “Project”), the approximate location of which is reflected in the 

attached exhibit; and 

 

WHEREAS, Issuer has expressed its official intent to issue tax exempt multifamily housing 

revenue bonds or other obligations in an aggregate principal amount not to exceed $26,500,000 (the 

“Bonds”) to finance a portion of the costs of acquisition and rehabilitation; and 

 

WHEREAS, pursuant to the provisions of Section 147(f) of the Internal Revenue Code of 1986, 

as amended, the City Council of the City of Fort Worth, after the required public hearing following 

reasonable notice (the “TEFRA Hearing”), must approve issuance of obligations by the Issuer in order 

for the obligations to qualify as tax-exempt obligations under the Code; and 

 

WHEREAS, the TEFRA Hearing regarding the Bonds and the Project was conducted 

telephonically on September 29, 2023, by a designated hearing officer of the Issuer, evidence of which 

is attached hereto as an exhibit. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF FORT WORTH, TEXAS THAT:  

 

1. The City Council, solely for the purposes of Section 147(f) of the Internal 

Revenue Code, as the elected legislative body having jurisdic tion over an area in 

which the facilities to be financed with the proceeds of the Bonds are to be located, 

hereby approves the proposed issuance of the Bonds in an amount not to exceed 

$26,500,000.00 to finance development of the Project and authorizes Mayor Mattie 

Parker to execute an Approval Certificate evidencing such approval.  

 



 

2. The foregoing approval is given in accordance with the provisions of Section 

147(f) of the Internal Revenue Code and for no other purposes and is not to be 

construed as an undertaking by the City of Fort Worth.  THE BONDS SHALL NOT 

CONSTITUTE A LIABILITY, INDEBTEDNESS, OR OBLIGATION OF THE 

CITY OF FORT WORTH, NOR SHALL ANY OF THE ASSETS OF THE CITY OF 

FORT WORTH BE PLEDGED TO THE REPAYMENT OF THE BONDS. 

 

3. This resolution shall take effect immediately from and after its passage in 

accordance with the provisions of the Charter of the City of Fort Worth , and it is 

accordingly so resolved.  

 

PASSED AND APPROVED, this ______________.  

 

       ________________________ 

       Mattie Parker, Mayor 

 

APPROVED AS TO FORM AND LEGALITY: 

 

By: ________________________________ 

 Leann Guzman, City Attorney 

 

ATTEST: 

 

By:  _______________________________ 

Jannette S. Goodall, City Secretary 



 

Project Location 
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MINUTES OF PUBLIC HEARING 

Re: Cinco Public Facility Corporation 
 Multifamily Housing Revenue Bonds  
 (The Life at Westland Estates)  

The undersigned hearing officer of the Cinco Public Facility Corporation (the “Issuer”) 
had the public hearing called to order at 10:02 a.m. on September 29, 2023, and the hearing was 
conducted telephonically on behalf of the Issuer pursuant to Section 147(f) of the Internal 
Revenue Code and Revenue Procedure 2020-21. 
 

The public hearing, required under Section 147(f) of the Internal Revenue Code of 1986, 
was declared open for purposes of discussing the Bonds, the proceeds of which will be loaned to 
The Life at Westland Estates LP to acquire, rehabilitate and maintain a multifamily residential 
rental facility to be known as The Life at Westland Estates (the “Project”) located at 
approximately 2950 Alemeda St., Fort Worth, Texas 76108. 

 
The required notice of the public hearing for the Project was published in the Fort Worth 

Star Telegram, being a newspaper of general circulation in the area of operation of the Issuer and 
the Project, as set forth in the affidavit of publication attached hereto as Exhibit A.   

 
No comments were made by the general public at the public hearing with respect to the

Project. 

After sufficient time was given for all present to make their comments with respect to the 
Bonds and the Project, the public hearing was declared closed. 

Dated as of September 29, 2023. 

______________________________________ 
Mr. Brian Dennison 
Hearing Officer

 
 
 
 
 
 



EXHIBIT A 

AFFIDAVIT OF PUBLICATION 
(SEE ATTACHED) 
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EXHIBIT A

AFFIDAVIT OF PUBLICATION 
(SEE ATTACHED)

 



Sun News - Myrtle Geach 

The News Trbute Tecoma 
The Telegrapts - Macon 

San Luis On5po Thtune 

Tn-Oty Hernia 

Wichita Eagle 

ef Nuewo Herel - Miami 

Modesto Bee 
Raieon News & Observer 

Tne Olympian 

Sacramants Bea 

Fort V/orth Star-Telegram 

The Herald 

Heraic Sun - Durhar 
Cano Statesman 

island Packar 
Kansar: ity Star 

Lomnoton Horait Loader 

Besufort Garette 

Betleville News-Denocret 
Betinghan Hemi 

Bracerron Herald 
Centre Daty Times 
Charlotte Obsarver 

Me MCCLATCHY 

Colurnbus Lodger-Enquirar 
Fresno Boe 

Mar Sun-Star 

Mami Heald 
The State - Columbia 

Sun Hoa - Biloxi 

  

AFFIDAVIT OF PUBLICATION 
  

  

                

      

Account # Order Number identification Order PO Amount Cols Depth 

45688 468766 Print Legal Ad-IPLO1M402270 - IPLO140227 $1,055.18 1 56L 

Attention: How do | publish a legal notice? THE STATE OF TEXAS 

Coats Rose - PALISADE COUNTY OF TARRANT 
4704 Palisade Dr bo. ; 
Suite 350 H poo oe aaa Public : and for we omy 

; ' and State, this day personally appear ani 
ae Se | Beard, Bid and Legal Coordinator for the Star- 

Telegram, published by the Star-Telegram, Inc. at 
eneeeseseecreen ase semen rsars tines nn eenmennene san nw anernnnnnniniawinns Fort Worth, in Tarrant County, Texas; and who, 

NOTICE OF PUBLIC HEARING 
Notiog & herety given ot a pub- 

Tic Dearing to be held by Ginco Public 

Factity Corporatcn the “Issuer’), om 

Septomber 29, 2023, at 1000 am_ 
by teleconference with respect to an 
$ssue of mutilacty housing revenue 
bonds fhe “Bonds"}, to be issuad 
by the Keuer in one of more series 
of tax-exempt Donds in an aggre- 
gele princhal amount not 1 exceed 

6 S00,000. The proceeds of the 
Bonds will be baned tp The Lite at 
Westland Estates LP (or a related por 
20n of affiliate ternat, the “Borrow. 
fer), to finance a portion of the costs of 
mcquisition and rehabibtation of a mul- 
Hitavily residential rertal develoorment 
to be known 38 The Lite at Weetandl 
Eslaies the “Develoomar’). contain 
ing appeommately 192 units and 19 be 
focated at apmroeinately 2950 Alemo- 
i St, Fort Viarth, Texas 76106. The 

Develoorment wil be intially owned by 
the Borrower. 

The Bonds will be issued! 
pursuerd lo the provisions of the Texas 
Public Facity Corporations Act, Local 
Govemment Code, Chapser 303, Wer 
fons Texas Cade, 45 anime! (he 

“Act). The Bonds are expected to be 
issued as “exert tadlity bonds” tor 
@ qualified reskiordal rectal project: 
Pursuart to Section 142ja)/7) and kt} 
of the Internal Revenue Code of 1956. 
as amended tthe “Code"). The intial 
fegal owner of the Developed (and a. 
fessehok! interest in the Develppment 
3h) wil be the Borrower identified! 
above. 

All interes@ed persons are wt- 
10d % participate in the pudic hearing 
to cepeess er views with respect to 

the Development and the issuance of 
the Bonds. To join the telecortierenoe.. 
call in tol-free at (B77) 746-4263, 

A (2352018 Qusstions or 
requedts for addiional infcemMiorn 
may be cirected 10 Mr. Brian Deane 
30n, For Worth Housing Solutions. 
1407 Teas Sreet For Viorth, Taxa 
T6102 of (817) 333-4442 

IPLOLaG227 
Sep 20 203 
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after being duly sworn, did depose and say that 

the attached clipping of an advertisement was 
published in the above named paper on the listed 

dates: 

Tinsertion(s) published on: 
09/20/23 

Ota fane Beard 

  

  

Sworn to and subscribed before me this 20th day of 
September in the year of 2023 

Stephane Hatcher 
  

Notary Public in and for the state of Texas, residing in 
Dallas County 
  
  ae 

STEPHANE HATCHER 

My Notary 10 # 133554406 

Expires January 14, 2028 
= ——sas 

  

      
Extra charge for lost or dupticate affidavits. 
Legal document please do not destroy!
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CERTIFICATE OF MAYOR OF CITY OF FORT WORTH, TEXAS 

REGARDING ISSUANCE OF 

CINCO PUBLIC FACILITY CORPORATION 

MULTIFAMILY HOUSING REVENUE BONDS 

(THE LIFE AT WESTLAND ESTATES) 

 

 WHEREAS, a public hearing was held telephonically on September 29, 2023, in the City of Fort 

Worth, Texas by Cinco Public Facility Corporation (the “Issuer”) with respect to the proposed issuance of 

one or more series of bonds (the “Bonds”) to be issued by the Issuer, at one or more times, in an 

aggregate principal amount not to exceed $26,500,000 (the “Bonds”), to finance a portion of the costs of 

acquiring, rehabilitating, and maintaining a multifamily housing residential rental development to be 

located at approximately 2950 Alemeda Street in the City of Fort Worth, Texas, and no comments were 

made by the general public at such public hearing; and 

 

 WHEREAS, it is necessary for the undersigned, as the highest elected official of the City of Fort 

Worth, Texas, to approve the Bonds to satisfy the requirements of section 147(f) of the Internal Revenue 

Code of 1986, as amended (the “Code”); and 

 

 WHEREAS, on October 31, 2023, the City Council of the City of Fort Worth, Texas adopted a 

resolution approving the Bonds to satisfy the requirements of section 147(f) of the Internal Revenue Code 

of 1986, as amended (the “Code”) and authorizing the highest elected official of the City of Fort Worth, 

Texas, to execute this Certificate evidencing such approval; and 

 

 NOW, THEREFORE, the undersigned Mayor of the City of Fort Worth, Texas, hereby attests to 

the City Council’s approval of the issuance of Cinco Public Facility Corporation Multifamily Housing 

Revenue Bonds (The Life at Westland Estates) in one or more series, at one or more times, in an 

aggregate principal amount not to exceed $26,500,000, and such approval shall be solely for the purposes 

of section 147(f) of the Code, and the City of Fort Worth, Texas shall have no liabilities for the payment 

of the Bonds nor shall any of its assets be pledged to the payment of the Bonds. 

 

 In Witness Whereof, I have set my hand this ____________, 2023. 

 

       City of Fort Worth, Texas 

 

 

      By: __________________________________ 

       Mattie Parker, Mayor 

 

 

 

 

 

 

 

 

 

 

 
[Signature Page – Approval of Highest Elected Official] 


